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Analyzing the Cause of “8-17”

Economic Crisis in Russla

ZHU Xian Ping

In August 17th, 1998, a serious financial economic crisis occurred in Russia, which gave
great influence upon the Russian economy. The essay has analyzed the characteristics of
Russian monetary policy, fiscal policy and tax policy, and the contradiction relationships
among them, explained the emergence, development and change of the crisis, and pointed
out that the cause of “8-17" crisis derived from fiscal and debt crises. It is impossible for a
country which adopted the combination of hard monetary policy and soft fiscal policy to
stabilize economy in the long run. Macro-econmic policy of one country must keep the

balance.





